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DOCKETING INFORMATION (Check all that apply)

[] Emergency Relief demanded in petition

[] Request for item to be placed on Commission's Agenda expeditiously

X Other: Quarterly Monitoring Report for the Twelve-Month Period Ending December 31, 2008.

INDUSTRY (Check one) NATURE OF ACTION (Check all that apply)
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Gas ] Certificate [] Petition for Rulemaking [] Response
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] Sewer [[] Complaint [] Petition to Intervene ] Return to Petition
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[] Transportation [] Discovery [] Prefiled Testimony [] Subpoena
] water [] Exhibit [C] Promotion [] Tariff
[] Water/Sewer [[] Expedited Consideration [ | Proposed Order [] Other:
[l Administrative Matter [] Interconnection Agreement | Protest

[] Other:

[[] Interconnection Amendment

[] Late-Filed Exhibit

[] Publisher's Affidavit
Xl Report
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March 13, 2009

VIA ELECTRONIC FILING

Mr. Charles Terreni

Chief Clerk and Administrator

South Carolina Public Service Commission
101 Executive Center Dr., Suite 100
Columbia, SC 29210

Dear Mr. Terreni:
Re:  Filing of Quarterly Monitoring Report by Piedmont Natural Gas Company, Inc.
Pursuant to S.C. Code §58-5-430
Docket No. 2005-125-G
Pursuant to Section 58-5-430 of the South Carolina Natural Gas Rate Stabilization Act,
enclosed is the quarterly monitoring report for the twelve-month period ending December
31, 2008, for Piedmont Natural Gas Company, Inc.
If you have any questions about this filing, you may reach me at 704-731-4560 or David
Carpenter at 704-731-4242.

Sincerely,

s/ Jenny Furr
Jenny Furr

Manager, Regulatory Reporting
Enclosures
c: ORS — Carey Flynt (e-mail and 5 copies via overnight delivery )

Scott Elliott (e-mail and U.S. Mail)
James H. Jeftries IV

Post Office Box 33068 Charlotte, North Carolina 28233



Net Operating Income and Rate of Return

For The Twelve Months Ended December 31, 2008

South Carolina
Page 1 of 2

Operating Revenues
Sale of Gas
Other Operating Revenues

Total Operating Revenue

Operating Expenses
Cost of Gas
Other Operation & Maintenance
Depreciation
General Taxes
State Income Taxes
Federal income Taxes
Amort. of ITC

Total Operating Expenses
Net Operating Income

Interest on Customer Deposits
Amortization of Debt Redemption Premium
AFDUC

Customer Growth

Net Operating Income For Return

Original Cost Rate Base
Plant in Service
Accumulated Depreciation

Net Plant in Service

Add:
Construction Work in Progress
Materials and Supplies
Cash Working Capital

Deduct:
Customer Advances for Construction
Customer Deposits
Accumulated Deferred Income Taxes
Unclaimed Funds

Total Original Cost Rate Base

Return on rate base

(M

2

&)

Accounting And After
Pro Forma Pro Forma
Per Filing Adjustments Adjustments

$ 227,968,520 (42,233,877) $185,734,543
1,023,194 - 1,023,194

$ 228,991,714 (42,233,977) $ 188,757,737
3 155,165,870 (41,596,386) $113,569,584
28,253,843 ($651,884) 27,601,959
11,761,545 802,720 12,564,265
6,412,351 16,241 6,428,592
1,560,210 (560,369) 999,841
6,514,239 111,905 6,626,144
(54,531) - (54,531)

$ 209,613,628 (41,877,774) § 167,735,854
$ 19,378,086 (356,203) 5 19,021,883
{132,399) - {132,399)
(14,411) 72 (14,339)

157,923 157,923

57,737 (748) $56,989

$ 19,446,935 (356,879) $ 19,090,056
3 381,495,738 $ 381,495,738
(147,895,831) (147,895,831)

3 233,599,907 - $ 233,599,907
6,014,695 6,014,695
27,147,765 27,147,765
(508,841) (75,410) (584,251)
3,959,990 3,959,890
39,389,471 39,389,471
342,164 342,164

$ 222,561,901 (75.410) § 222,486,492
8.74% 8.58%




Nei Operating Income and Rate of Retum
For The Twelve Months Ended December 31, 2008

South Carolina
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4] 2) 3) “4) (5) (6 7) {8)
Afler Accounting and Proforma Adjustmenis
Accounting
Per Books and Pro Forma Settiamant Cost Net Embedded Overail Net Dperating
Capitalization Adjustments Capitatization Ratio % Investment Cost % Cost Rate % Income

1. Long-Term Debt S 784,358,738 {45,127,4913) § 738,231.325 43.49% § 96,759,375 6.83% 297% $ 6,607,698
2. Common Equity 915.414,370 45,127,413 _$  960.541,783 56.51% 125,727,116 9.93% 561% 12.482,359

3. Total ’ S_ 1.698.773.108 0 S 1,698773,108 100.00% S5 222.466.491 8.58% $ 19.090.056




CERTIFICATION

I, Thomas E. Skains and David J. Dzuricky, state and attest, under penalty of perjury, that the
attached Quarterly Monitoring Report is filed on behalf of Piedmont Natural Gas Company, Inc.
as required by the Public Service Commission of South Carolina; That | have reviewed said
report and, in the exercise of due diligence, have made reasaonable inquiry into the accuracy of
the information and representations provided therein; and that, to the best of my knowledge,
information and belief, all information contained therein is accurate and true and contains no
false, fictitious, fraudulent or misleading statements; that no material information or fact has been
knowingly omitted or misstated therein, and that all information contained therein has been
prepared and presented in accordance with all applicable South Carolina general statutes,
Commission rules and regulations, and applicable Commission Orders. Any violation of this

Certification may result in the Commission initiating a formal earnings review proceeding.

ZtT Z A

Thomas E. Skains
President and CEOQ

?/13/049

Date Signed

Davvd J. Dzun
Senior Vice President

2/12/09

Date Signed

nd CFO

Subscrived and Sworn to before me this

13" gay of Macch 2009 .
, » _ OFFICIAL SEAL
b\/ <: Notary Public, North Garalina
s County of Meckienburg
- ST WINIFRED SMITH
Notary Public M Comnnssmn Expires March 2, 2010

My Commission Expires Mareln 2, 2010




